www.seloan.com
503-699-5626 4949 MeadOWS Rd Suite 150 Steve Emory Sr. Mortgage Banker 45523
PACIFIC Purchase, Refinance or Lake Oswego, OR 97035

RESIDENTIAL Reverse Mortgages (Near 5 & 217) , .
MORTGAGE NIL® 1477 © 2010 Steve Emory. All Rights Reserved ~ Oregon Governor’'s Mortgage Lending Workgroup

Chairman Ethics Committee '99 — '03, OAMP




Today we will cover:

« How a Reverse Mortgage can Help
o Safe - iIf done right
e Qualifying & How they Work

« Examples, Costs, Options
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How a Reverse Mortgage can Help

« Money lasts as long as you dO wemmycnesosion

e $to fix house, Medical needs, Auto, etc.
No payments!

e Purchase a Home
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How a Reverse Mortgage can Help

 You worked to get your house paid off
or was goal, ...... Why?

S0 No House Payments!

rtgage does exactly that.

—ag:ﬁé ‘_.§-=.-‘:__-_-:_:_.-’._v_2.-‘:_E_:..:-
Balanced Financial Situation
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Safe — If Done Right

e Lender’s can't take house

MORTGAGE
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Qualifying & How They Work

e House Doesn’'t Have to be Free & Clear
« Home Value, Mortgages and Age
e $625,500 Loan Limit

;\Ewner Occupied, 62+
‘i- House, Condo, Manufactured Home

| -« Fixed Income, Goad or Bad Credit
2 | } A f o Ve 5 ~J
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Qualifying & How They Work

» Stays In place for last SPOUSE oo

s
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Examples, Costs, Options
e Lump Sum, Monthly Check, L.O.C., or All

Costs

— New Lower Cost Option
— “Worst Case”: Counseling Certificat

. 2%toH

® $325K Value 75 yea.rs Old (Calculations as of 06/10/2010)

Lump Sum of $205; 000_or
— Monthly Income for life $1 239 or
— Line of Credit of $195,000 or e
— Combo of Monthly Income for life of $921 and Line of Credit of $50,000
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Sample $325K value, 75 yrs, Comparison of Options

REVERSE MORTGAGE LOAN COMPARISON Monthly Income Lineof Credit  vontry & LOC
Est Property Value: $325,000.00 HECM Fixed are Lump Sum HECM HECM HECM
Fboed-Mo Service HECM 1 MG 1 Mo 1 MO
Borrower Agals: 75 Fes FIX ClosedEnd LIBOR 200 LIBOR 200 LIBOR 200
Initial interest Raks index 549% 499% 0.35 % 0.35% 0.35 %
Lendar's Margin 2% 2% 2%
initial Interest Rate 549 % 499% 235 % 235% 235 %
Maortgage Insuranca Pramium 05 % 0.5 % 0.5% 0.5 % 05 %
Initial Effective Loan Rate 599% 549% 285 % 2B5% 2.85%
Effective Loan Rate Cap 549 % 499 % 12.35 % 1235 % 1235 %,
HECM Expeacted Rate 548 % 490 % 5.4 % 5.4 % 54 %
Craditiing Growth Rate 508 % 548 % 285 % 285% 285 % Lender
Monthily Service Fea £0.00 $30.00 $30.00 §30.00 $30.00 T
Flan Adjusted Home Value $325,000.00 $325,000.00 $325,000.00 $325,000.00 $325,000.00
Total Principal Limit $213,850.00 $213,850.00 $213,850.00 $213,850.00 $213,850,00
Financed Origination Fee $0.00 $-5,250.00 $-5,250.00 $5,250.00 $-5,250.00 Third Part
Other Financed Costs §-2245.06 $-2245.05 -2, 24508 5224505 §-2,34505 y
Inifial Mortgage Insurance $-8,500.00 §-6,500.00 %6, 500.00 £ 6 500.00 $-8,500.00 Fees
Left after Feas and Costs $205,104.95 $199,854.95 $199,854.95 $199,854.95 $199,854.95
Loan Service Set-Aside $0.00 $-4.812 42 §4,723.81 §4 72381 $-4,723.81
Repairs Set-Aside $0.00 $0.00 $0.00 $0.00 $0.00
First Year Property Expenses $0.00 $0.00 $0.00 £0.00 50.00
Left after Set-Asides $205.104.95 $194.942.53 $195,131.14 $195,131.14 $135,131.14 2% HUD
Lians and Disbursaments o0y £0.00 $0.00 $0.00 $0.00
Cash Requests at Clasing e $194,942.53 $0.00 £0.00 $0.00 FHA Fee
Laft after Initial Advances 18 $0.00 $195,131.14 : : B
Line-of-Cradit $0.00 $0.00 $0.00 w

Left after Initial Advances $0.00 $0.00 \*!'IH.'I.'H.M 500

Manthly Advances £0.00 £0.00 $1.239.24 $0.00

Term of Manthly Advances P—— =
Total Fees and Costs $8,745.05 §13,995.05 §13,995.05 $13.995 05
Financad Partion - £13,055.05 o130 £13 09508

Cash Portion $0.00 $0.00 $0.00 $0.00

* Above numbees ane calouiaied fom curent infeme! rales ai e §me of prinding. |ndustry markel rales andior mquesi danges will mpac numbars
from actual dbeing Sgums. Consull your Revenss Modgage Loan Oficsr for currant markel miss and palices Sal may spply. Prepared 06/10/2010
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$325K value, 75 yrs, Tenure Amortization Sch.:
AMORTIZATION SCHEDULE

o

PACIFIC
RESIDENTIAL
MORTGAGE

P T
P

Product Selaction:

Property Value: $325,000.00

HECM 1 MO LIBOR 200

Mon-Financed Fees and Costs:  $0.00

Equity over Time Similar

Property Adjusted Value: $325,000.00 Morigage Insurance Premium:  $6,500.00
Bomower Agels): 75 Origination Fea: $5,250.00
Selecked Payment Plan: Other Financed Fees and Costs: $2 24505
TENURE monthly payments of $1,239.24 Merigage and Liens Payolf: $0.00
Cash at Closing: $0.00
Assumed Propery Appraciafon: 4% Rapairs Sat-Asida: $0.00
Assumead Loan Interast Rata: 2,35 86 Baginning Loan Balanca: $13.995.05
Year | Age Ayailabla Schaduled Servica Accruad Loan Homa Home
Cradifling Payments Faes int & MIP Balanca Value Equity
T5 $0.00 $13,985.05 | $325,000. $311,004.85
1 TE $0.00 | $14,870.88 £360.00 5640 43 £20866.36 | $338,000. $308,133.64
2 T $0.00 | $14,870.88 £360.00 | $1,088.72 B4619596 | $351,520. $305324 .04
3 T8 $0.00 | $14,870.88 $350.00 | $1,570.24 $62997.08 | $365580.8 $302 583.72
4 T8 $0.00 | $14,870.88 $360.00 | $2,055.38 $B0,283.34 | $380,204. $208920.70
5 B0 $0.00 | $14,870.88 £360.00 | %2554 52 SOR068.74 | 539541214 $207,343 46
(i} 81 $0.00 | $14,870.88 £360.00 | $3088.08 | $11G6367.70 | 5411228 84 £204 860 99
T B2 $0.00 | $14,870.88 $360.00 | $3595.47 | $135195.04 | $427677.8 $202 482 19
8 B3 $0.00 | $14,870.88 $360.00 [ %4,140.11 §154,566.03 | $444, 754 54 $200,218.91
8 B4 $0.00 | $14,870.88 $360.00 | S4609.45| $174496.35 | S462576.3 $288,079.98
10 B5 $0.00 | $14,870.88 $360.00 | $5274.95 | $195002.19 | 54810793 $286,077.20
11 BE $0.00 | $14,870.88 £360.00 | $5867.08 | 521610013 | $500,322. $284, 220 44
12 BT $0.00 | $14,870.88 $360.00 | $6476.25 | §237,807.27 | $520,335.4 $282528.20
13 B8 $0.00 | $14,870.88 £360.00 | $7.103.068 | $260,141.21 £541,148 .8 $281,007 .68
14 B8 $0.00 | $14,870.88 $360.00 | $7,747.96 | $283120.05 | $562 794 B $27T96T4.7T9
15 a0 $0.00 | $14,870.88 £360.00 | $8411.48 | $306762.41 £585,306.64 $278,544 22
16 a1 $0.00 | $14,870.88 $360.00 | $9.084.16 | $331,087.45 | $608,718.9 $27T631.45
18 a3 $0.00 | $14,870.88 $360.00 | $10,519.22 | §381,864.99 | $658,380. $276525.38
20 a5 $0.00 | $14,870.88 £360.00 | $12027.7TB | 543561720 $712115.04 $27T6,497.73
22 arF $0.00 | $14,870.88 £360.00 | $13624.70 | 549251863 | $7702236 $277.704 .98
24 88 $0.00 | $14,870.88 $360.00 | $15,315.19 | $552753.49 | $BH3IZ,073 $280,320.36
26 1 $0.00 | $14,870.88 $360.00 | S17,104.71 $616517.17 | $801,052.6 $284 535.51

* i bove numbes ane calouksied from curmenl inlenes] mies o the §me of printing. Industry marios! rates and/or
from achunl diosing figums. Consull your Reverse Morigage Loan Oficar for current markel mies and palicies Sial may apply.
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$325K value, 75 yrs, L.O.C. Amortization Sch.: L.O.C. Increases over Time

R

PACIFIC
RESIDENTIAL
MORTGAGE

AMORTIZATION SCHEDULE

Product Salachion:

Proparty Value: $325,000.00
Proparty Adjustad Value: $325,000.00

HECM 1 MO LIBOR 200

Bomowear Age(s) 75
Salected Paymant Plan:
Line-of-Credit of §195,131.14

Mon-Financed Feeas and Costs:  §0.00
Martgage Insurance Pramium:  $8, 500000
Origination Fea: $5,250.00

Other Financed Faas and Costs: §2 24505

Marigage and Liens Payoff: $0.00

Cash at Closing: $0.00

Assumed Proparly Appraciation: 4% Repairs Sel-Asida: $0.00

Azzumed Loan Inlerast Rate: 2.35% Baginning Loan Balance: $13.995.05
yYoar | Age Availabla Schaduled Sarvica Accruad Loan Hame Home
Craditling Paymants Faas Int & MIP Balanca Valua Equity

5 £195,131.14 £1399505 | $32500000 | $311004.85
1 TE $200,765.60 $360.00 5408 85 1476390 | $338000.00 ( $323236.10
2 T $206 562 .76 $360.00 $431.05 15554 95 | $351520.00 ( $335965.05
3 T8 SM2577T. M $360.00 $453 B9 16368 .84 | $365580.80 ( $349211.96
4 78 $718 564 .08 $360.00 47730 S17T206.24 | $380204.03 ( $362097.79
5 80 2724 978.06 $360.00 8501 .57 S18 06781 $30541219( $377.344.38
[ 81 §231474.36 $360.00 $526.45 $18954.27 | 541122868 | $3092274.42
T 82 $238,158.24 $360.00 $552.05 $19866.31 | S427T677.83 | 5407811.51
;| B3 $245035.11 $360.00 $578.38 S20804.70 | 544478494 | 5423980.24
o B4 $252,110.56 $360.00 $605.48 $21770.18 | $462576.34 | 5440,806.16
10 85 $250,380.32 $360.00 $633.36 S22763.54 | S481079.30 | 545831585
11 86 $266 880.28 $360.00 $6E2.04 $23,785.58 | 550032257 | 5476536.99
12 87 $274 585.51 $360.00 $691.55 $24 B3T .14 | $520335.47 | 5495498.33
13 B8 $282 515.26 $360.00 72182 S25010.05 | £541,148.80 ( $515220.84
14 88 $200672.96 $360.00 $753.16 S2T032.21 | E562794.85( $535762.63
15 a0 $200065.21 $360.00 $7T85.30 $28,177.52 | $585306.64 | $557,128.12
16 a1 5307, 701.82 $360.00 $818.37 2035580 | $60BT18.90 ( $579.363.02
18 83 $325728.31 $360.00 SBET .41 $31/815.60 | $658390.37 | 5G626574.67
20 a5 $344 B10.85 $360.00 $060.49 83441960 | $T12115.02 | SE7T695.42
22 ar $365,011.35 $360.00 | $1,037.54 $ITATE.0E | STT0223.61 | 5733,047.54
24 a8 $386,385.28 $360.00 | $1,118.74 S40094.01 | EB3IZOTIES | STO2OTD.B5
28 101 5409,031.96 $360.00 | $1,20643 4318290 | £001,052.68 | $B5T BED.TB

* dbove numbers are caloulated from cumenl inferes] miss o o §me of pining. Industry mMadked rales andfor requesied dhanges will impact numbers
from achual dosing Sgures. Consull your Revemse Morigage Loan Oficer for cuseni marked rales and policies (hal may apply.
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$325K value, 75 yrs, Fixed Amortization Sch.: Lump Sum Less Equity Faster

o

PACIFIC
RESIDENTIAL
MORTGAGE

P T
P

AMORTIZATION SCHEDULE
Product Salachon: HECM Fixed-No Service Fes
Propery Value: $325,000.00

Proparty Adjusted Wlue: $325,000.00

Bamowear Agals): TS
Salacted Paymant Plan:
Lurmpeswm of $205,104.95 at dosing

Mon-Financed Faes and Casts:  $0.00

Morgage Insurance Pramiurm:  $6.500.00
Origination Fea: $0.00
Othar Financed Fees and Costs: §2 245.05

Mortgage and Liens Payolf: $0.00
Cash at Clesing: $205,104.95
Azsumead Property Appraciation: 4 % Repairs Set-Asida: $0.00
Aszumad Loan Interest Rate: 5.49 %6 Baginning Loan Balanca: $213,850.00

Year | Age Availabla Schadulad Sarvice Accruad Loan Homa Haoma

Craditling Paymants Faes Int & MIP Balanca Valua Bquity
Fis $0.00 £21385000 | %32500000 | $111,15000
1 TE $0.00 $1316721| $Z22701721| $338,00000| $1M08E2TH
2 T $0.00 $1397794 | $24099515| $351,52000( $110524 85
3 T8 $0.00 $14 838 60| $25583375| $3B55B0B0| 510974705
4 T8 $0.00 $1575224 | $271,58580 | $380,20403( $108618.04
5 80 $0.00 $16, 72214 | 528830813 | 539541219 510710408
[ 8 $0.00 $17.75176| $30605088 | $411,22868( $105168.79
T a2 $0.00 18844 77| 532490467 | 542767783 510277316
8 B3 $0.00 £2000509 | $34400075| $444,78494 99 87519
9 B4 $0.00 £21,23684 | 536614660 | S4B82576.34 $06420T4
10 B85 $0.00 £22544 44 | $3BBG9104 | $481,079.39 $92 38835
1" BE $0.00 $2393255| 541262359 $50032257 $87,69897
12 ar $0.00 £25406.13 | 543802973 | $520,33547 $82 30574
13 B8 $0.00 2697044 | 546500017 | 5541,14889 $76,148.72
14 i $0.00 2863107 549363124 | SHE2THMBS $69, 16360
15 a0 $0.00 £30,39395 | 552402519 | 558530664 $61,28145
16 o1 $0.00 $32 26597 | $55620057| $608,T18.80 $52 42834
18 a3 $0.00 £3636099 | $E2600358| $658,30037 £31486 79
20 a5 $0.00 £409T6 49| STOE4TOES | ET1211502 $5635.13
22 o7 ﬁ.{lﬂ ﬁﬁ 177 .86 i?'EEI‘IHEE i??ﬂlﬂza.ﬁ‘l ﬁ.{lﬂ
28 i1 $0.00 $58 64513 | $1,011,106 66 | $901,052 68 $0.00

* Above numbes are calodsted fom current inems! rales ai e Sme of prinfng. Ind usiry marke! rales andior mquesind changes will mpac numbes
from actual dosing Sgums. Consull your Reverss Modgage Loan Oficer for cumment markel miss and palicns Shal may apply.
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